B RANJAN AND CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPDRT

TO THE MEMBERS OF HAMSTEDE LIVING PRIVATE LIMITED

Report on the Audit of IND AS Financial Staterrients

Opinion

We have audited the accompanying IND AS financial statements of HAMSTEDE LIVING PRIVATE
LIMITED (“the Company”), which comprise ‘the Balarice Sheet as at 31 March 2025, the Statemeit

of Profit and Loss {including Other Comprehensive Irieome), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a summary of the significant accounting policies and other explanatory information
thereinafter referred to as “the IND AS financial statements”). '

In 'é'ur_opinion- and to the best of our information and according to the explanations given to us,
the aforesaid IND AS financial statements give the information required by the Companies Act,

2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the -
Indian Accounting Standards prescribed under section 133 of the Act read ‘with the Companies.

(Indian Accounting Standards) Rules, 2015, as. amended, (“IND AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,

2025, the profit and total comprehensive iricome, changes in equity and its cash flows for the .,

year ended on that date.
Basis for Opinion

We conducted our audit in accordance with the Standards on-Auditing {SAs) specified under
Section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to
our audit of the IND AS financial statements under the provisions of the Companies Act, 2013 and
the Rules issued there under and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics.

We believe that the audit evidence: we have obtairied is sufficient and appropriate to provide a

basis for our audit opinion onh thé financial statements.
Information other than the Financial Statements and Auditor’s Report thereon.

The Company’s Board of Directors/ management is responsible for the other information. The
other information comprises the information included in the Annual Report, but does not include
the financial statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and-we will not
express any form of assuranice conclusion thereon. S RE
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i “tion with our- audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other infortmation is materially inconsistent with the financial staterients or :

our knowledge obtained in the audit or otherwise appears to be materially -fnissta.te_d.

If,‘ based on the work we have perfarmed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard. ' '

Management’s Responsibility for the IND AS financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these IND AS financial
statements that give a true and fair view of the state of affairs (finahcial position), profit-or loss
(financial performance including other comprehensi income), cash’ flows ard changes in equity
of the Company in accordance with the accol ing principles generally accepted in India,
including the Indian Accounting Standards. (IND:AS) prescribed under Section 133 of the Act read
‘with the Companies (Indian Accountifig Standards) Rules, 2015 as amended. This responsibility
also includes maintenance of adequaté accouinting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for. preventing and detecting frauds and
Other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent: and design, imiplementation and
maintenance of adequate internal financial controls, that were operating. effectively for ensuring
the accuracy and completeness of the accounting. records, relévant to the preparation and
presentation of the IND AS financial statements, that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the IND AS financial statements, managemernt is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going ¢oncern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations; or has no realistic alternative but to do so.

The Board of Directors/Management are resporisible for overseeing the Company’s financial
reporting process. . :

Auditor’s Responsibilities for the Audit of the IND AS financial Statements

Our objectives are to obtain reasonable assurance about whether the IND AS financial statements’
as a whole are free from material misstatement, whether due to fraud or error, and to issue an

.auditor’s report that includes our gpinion. Reasonable assurance is a high level of assurarice, but
is not & guarantee that an audit conducted in accordance with SAs will always détect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these IND AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professiohal scepticism throughoit the audit. We also: , o '

1. Identify and assess the risks of material misstatement of the IND AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient .and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion,: forgery,s.
Intentional omissions, misrepresentations, or the override of internal control, o .~
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2. Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
in‘temc?l financial controls system in place and the operating effectiveness of such
controls.

3. Evaluate the appropriateness of a'ccounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4, Conclude on ‘the -appropriateness of management’s use of the going concern basis ‘of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists. related. to events or conditions that may cast significant doubt on the Company’s
-ability to continue as a going concern. If we coniclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
IND AS financial statements or, if such disclosures. are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
&s a going concern.

5. Evaluate the overall presentation, - structure and coritent of the IND AS financial
statements, including the disclosures, and whether the IND AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation. "

Materfality is the magnitude of misstatements in the interim condensed standalone financial
statements that, individually or in aggregate, makes it probable that the: economic decisions of a
reasonably knowledgeable user of the fihancial statements may be influenced. We consider
quantitative materiality and qualitative factors.in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i} to evaluate the effect of any identified misstatements
in the financial staterrients. '

We communicate with those charged with governance regarding, among -oth_er_matter's, the planned
‘Scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. ‘

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding. independerice, and. to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. ' _ :

Report on Other .L-é__gal and Regulatory Requirements
1. Asrequired by Section 143 (3) of the Act, based on our audit we report that:

i, We have sought and obtained all the information and explanations which to the best. of
our knowlédge and belief were necessary for the purpose of our audit.

i, I our opinion proper books of account as required by law have been kept by the
- Company so far as appears from our examination of those books,

fii,  The Balance Sheet, the Statement of Profit and Loss (including the Other
' Comprehensive income), tha Cash Flow Statement and the S-tateme.nt of -Ch__an'ges:j n
Equity dealt with by this Report are in agreement with the books of account: &{
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Accounting Standards specified under section 133 of the Act.

iv. In our opinion, the aforesaid IND AS Financial Statements comply with the Indian

vi.  With respect to the adeguacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure II". Our Feport expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial ‘controls gver financial
reporting.

vil.  With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as: amended, according to the
explanations given to us, no managerial remuneration has been paid by the Company
to its directors during the year, therefore the provisions of the section aré not
applicable. o _ : '

vili.  With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i The Company does not have any pén'd-i’ng litigations which could impact its
financial positions.

ii The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses,

iii, There were no amounts which were required to be transferred t6 the Investor
Education and Protection Fund by the Company. '

v, - {a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any
‘other person or enitity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified iri any manner whatsoever by or on behalf of the Company {“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on bghalf of the
Ultimate Beneficiaries. '

(b) The Management has represented, that; to the best of its knowledge and
belief, .no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in
Writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any mannet whatsoever
by or on behalf of the Funding Party (“Ultimate’ Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Benieficiaries; S
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(¢} Based on the audit procedures that have been considered reasonable and
appropriate in-the circumstances, .hothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

V. The company has neither declared dividend nor paid :any dividend during the
year, '

2. As required by the Comiparies (Auditor’s Report) Order, 2020 (“the Order”), issued by the

PLACE : NEW DELHi
DATED : May 26, 2025

Central Government of India in terms of Section’ 143(11) of the Act, and on the basis of
stich checks of the. books and records of the Company as we considered appropriate and
according to the information and explanations given to us, we give in “Annexure |” a
statement on the matters specified in paragraphs 3 and 4 of the said Order, to the extent
applicable,

. Based ;o'ri'rciu'r examination, which included test checks; the Company has used accounting
software for maintaining its books of account for the year ended March 31, 2025 wherein:

the accéunting software has a feature of recording audit trail (edit log) facility and the
audit trail at the application level has operated throughout the year for all- relevant
. transactions recorded in the software except that the audit trail feature was enabled for
Certain tables/master records only from March 29, 2025. Further, audit trail was not
enabled at the database level to log any direct data changes, Consequently, we are unable
to comment whether there were any instances.of the audit trail feature being tampered
with. '

As audit trail feature was not enab[ed for the ye‘ér ended March 31, 2024, reparting under
Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit
trail as per the statutory requirements for record retention is not applicable,

A-ddi't'i'c)nauy, the audit trail that was enabléd and operated for the year ended :Méi'c’h 31,
2024, has been presérved by the Company as per the statutory requirements for record

retention. {Refer Note 22.1 of the financial statements)

For B RANJAN AND CO
CHARTERED ACCOUNTANTS
FRN: 028076C

(BABY KUMARI)
PROPRIETOR

UDIN : p5548600BMNSLY S638 - M No. 548600
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ANNEXURE- | TO THE INDEPENDENT AUDITOR’S REPORT

(Referred te in ~paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Based on the alidit procedures performed for the purpose of reporting a true and fair view on the
ﬁnancia::_lf statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the normal

course of audit, and t6 the best of our knowledge and belief, we report that:
1. In respect of the Company’s Property, Plant and Equipmént and Intangible Assets:

a) {(A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The company dq_gs not have' any intangible assets :a'r'a_d accordingly, reporting
under clause 3(i)(a)}(B} of the arder is not applicable to the Company. ' _

b} The Property, Plant and Equipment have been physically verified by the
management in.a phased manner, designed to cover all the items over a period of
three years, which in our opinion, is reasonable having regard to the size of the
company and nature of its business.. Pursuant to the program, a portion of the fixed
assets has been physically verified by the management ‘during the year and no
material discrepancies were nioticed on such verification,

¢)  The Company does not owii any immovable pfo_p‘erty. Accordingly, reporting under
clause 3(i)(c) of the Order is not applicable to the Company. :

d} The Company has not revalued any of its Property, Plant and Equipment and
intangible assets. during the year.

@) Based on audit procedures performed and the representation obtained from the
management, no proceedings havé beéen initiated during the vear or are pending
against the Company as at March 31, 2025 for holding ahy benami property under
the Benami Transactions {(Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder, ' :

il The Company does not have any inventories as on the date of Balance Sheet. Therefore,
requirements under clause 3(ji) are not applicable to the Company, -

iij, . The Coimpany, during the year; has not ‘made investment, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured ¢r unsecured, to
companies, firms, limited liability partnerships or any other parties Therefore, the
provisions of clause 3(iii){a) to 3(iii)(f) of the Order are not applicable.

iv.  Based on audit procedures performed and the representation obtained from the
- management, the company has not granted any loans. or provided any guarantees, or given
any seclirity or made any investments requiring compliance with proVis‘irqngs of ‘section 185
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and 186 of the Companies Act. Accordingly, provisions of clause 3(iv} aré not apphcable to
the Company.

According to the information and explanations given to us, the Company has not accepted
any deposit or amounts which are deemed to be deposits. Hence, reporting under clause
3(v) of the Order is hot dpplicable.

Ta the best of our knowledge and as explained, the central savernment has rot prescribed
the maintenance of cost records under sub-section (1) of section 148 of the Companies Act
2013, :

) As per informationh and explanations given to us, the company is generally regular in
depositing undisputéd statutory dues including provident fund, employees state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, goods
and service tax, cess and other statutory dues with the approprlate authorities. As
informed to us there are no outstanding statutory dues in arrears as at the last day of the
financial year concerned for a perlod of more than six months from the date they became
payable.

b) Accerding to the mformatlon and explanations given to us, there are no statutory dues
referred-to in sub-clause (a) as on the balance sheet date Wthh have not been deposrted
on.account of any dispute, :

Based on our audit procedures and on the basis of information and explanations given to us
by the management, there were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 {43 of 1961)..

a) According to the information and explanations given to us, the Company does not have
any loans or other borrowings froim any lender. Accordingly; reporting under clause 3(ix) of
the Order is not applicable to the Company.

b} According to the information and explanations given to Us and on the basis of our audit
procedures, we report that the company has not been declared wilful defaulter by any
bank ér financial institution or government or any government authority.

¢) In our opinion and according to the mformatlon and explanatlons given to us, the
Company has not raised any money by way of term loans during the year and there has
been no utilisation during the current year of the term loans obtained by the Company
during any previous years. Accordingly, reporting under ¢lause 3(ix){(c) of the Order is not
applicable to the Company.

d)} According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
company, we report that no funds raised on short -term basis have, prima facie, been

used for long-term purposes by the company.

e) According to the information and explanations given to us, the Company does not have
any subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(1x)(e)_ '
and clause 3(ix)(f) of the Qrder is not applicable to the Company. )
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a) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initjal public
offer or further public offer including debt instruments and term Loans during the year,
Accordingly, the provisions of clause 3(x) of the Order are not applicable to tha Company
and hence not commented upon, -

b) The company has not made preferential allotment/private placement of shares or fully
or partly or optionally convertible debentures during the year covered under the
provisions of Section 42 and 62 of Companies Act 2013 during the year under review,

Xi. -a) Based upon the audit procedures. performed and the information and explanations

given by the management, we report that no fraud by the company and no material fraud
on the Company has been noticed or reported during the year.

b) We report that no report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

c) As represented to us by the management, there are no' whistle blower complaints-
received by the coifipany during the year.

xii. ‘The Company is not a Nidhi company and therefore clause 3(xii) of the Order related to
such companiesis not applicable to the Company.

xiil.  According to information and explanations given to us, we are of the opinion that all
related party transactions are in compliance with section 188 of Companies Act, 2013 as
applicable, Necessary disclosures have been made in the financial statements as required
by the .applicable accounting standards, Further, Section 177 is not applicable to the
Company. -

xiv.  According to the information and explanations given to us, the Company is hot required
to have an internal audit system under section 138 of the Act and consequently, does not
have an internal audit system. Accotdingly, reporting under clause 3(xiv) of the Order is
not applicable to the Company. S

XV, Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him, Accordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and hence riot commented upon.

- xvi. The Company is not required to be re'gister'ed under section 45-1A of the Reserve Bank of
India Act, 1934. Hence, reporting under clause 3{xvi) of the Order is not applicable to the
Company. ' -

xvii.  The company has not incurred cash losses in the finaricial year andin the
immediately preceding financial year.

xviii, There has been no resigna‘t‘ion of the statutory auditors during the year and
- accordingly clause 3(xviii) of the Order is rot applicable, -

xix. ~ On the basis of the financial ratios, ageing and expected dates of realisation of financjal
assets and payment of financial liabilities, other information accompanying the f1__;j}_a__nc1g__l,

statements, our knowledge of the Board of Directors and management plans, we are of the"
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opinion that no material uncertainty exists as on the date of the audit report that
comparly is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period-of one year from the balance sheet date.

The Company is not required to spend any amount on corparate social responsibility under
section 135 of the Companies Act, Therefore, the provisiens of clause 3(xx) of the Order
are not applicable,

The reporting Under clause 3(xxi) is not applicable in respect of audit of standalone
financial statements of the Gompany. Accordingly, no comment has been included in
respect of said clause under this report,

For B RANJAN AND CO
CHARTERED ACCOUNTANTS
FEN: 028076C

(B&ﬁ KUMARI)

PROPRIETOR -

G e
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ANNEXURE- [l TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to ‘in paragraph 1(f) under ‘Report on Other Legal and Regulatdry Requfrements’
section of our report of even date) ‘

We have audited the internal financial controls over financial reporting of HAMSTEDE LIVING

PRIVATE LIMITED (“the Company”) as of 31 March 2025 in €onjunction with our audit of the

Standalone Ind AS financial statements of the Company for the year ended on that date,

~Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for éstablishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Interhal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal. financial .controls that were operating effectively for ensuring the orderly
and efficient condiict of its business, including adherence to company’s policies, the safeguarding
of its assets, the preverition and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Companys internial financial controls over
financial reporting with reference to these Standalone Ind AS financial statements based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing
as specified under sectioh 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both issued by the Institute of Chartered Accountants of Iridia.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal

‘financial controls over financial reporting with reference to these Standalone Ind AS financial

statements was established and maintained and if such controls operated effectively in all
material respects.

QOur audit. involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with refererice to these financial
statements and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understandihg of internal financial controls over
financial reporting with reference to these Standalone Ind AS financial statements, assessing the
risk that a material weakness exists, and ftesting and evaluating the design and operating.
effectiveness of internal control based on the assessed risk. The procedures selected depend on

~ the auditor’s judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error,

We believe that the audit-evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal finangial controls system over financial
Feporting with reference to these Standalone Ind AS financial statements, ,
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eaning of Internal Financial Controls Over Financial Reporting with reference to
these financial statements :

A company's internal ﬁnanmai control over financial reporting is a process designed to provide
reasonable assurance regarding the rehablhty of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting.
principles. A company’s internal financial control over ﬁnanoal reportmg includes those policies
and procedures that:

1) pertam to the maintenance of records that, in reasonable detail, accurately and fairly reﬂect the
transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance -with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of thé company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, Also, projections of any

evaluation of the inteérral financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, of that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In-our-opinion, the company has, in all material respects, an adequate internal financial controls
system over finahcial reporting with reference to these Standalone ind AS financial statements
and such internal financial controls over financial reporting were operatifg éffectively as at 31st
March 2025, based on the internal control over financial reporting criteria established by the
company corisidering the essential components of internal controt stated in the Guidance Note on
“Audit of Internal Financial Controls Over Financial Reporting” issued by the insutute of
Chartered Accountants of India.

For B RANJAN AND CO
CHARTERED ACCOUNTANTS
FRN: 028076C

%1@@
PLACE : NEW DELHI P% Egiﬁgg
DATED : May 26, 2025 ) Sl
UDIN : £5S48EDOBMNSLY S&78 M No. 548600
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Hamstede Living Private Limited ‘
CIN: U74999DL2018PTC342682
Balance Sheet as at March 31, 2025

Notes As at
March 31 2025
(Rupees in lakhs)

As at
March 31 2024
(Rupees in lakhs}

ASSETS

Non-current assets

{a) Property, plant and equipment 3 3.96 5.15
3.96 5.15
Current assets
(a} Financial assets 4
(i) Investments 265.84 106.98
(ii) Cash and Cash equivalents 30.23 26,04
{ii{) Bank balances other than (i} above - 150.00
{iv) Other financial assets 0.01 0.22
296.08 283.24
Total Assets 300.04 288.39
EQUITY AND LTABILITIES
Equity
Equity Share capital 5 2,950.00 2,950.00
Other Equity 6 (2,650.65) (2,662.47)
Total Equity 299.35 287.53
Liabilities
Current liabilities
{a) Financial liabilities
(i) Trade payables ] 7.
- Total outstanding dues of micro and small enterprises - -
- Total outstanding dues of creditors other than micro 0.66 0.84
and small enterprises
(b) Other current liabilities 8 0.03 0.02
Total Liabilities 0.69 0.86
300.04 288.39

Total Equity and Liabilities

See accompanying notes forming part of the financial statements 2

In terms of our report attached

For B Ranjan and Co
Firm Registration No, 028076C
Chartered Accountants

@@% Ktrvocy
Ba Kumari

Proprietor
Membership No. 548500

Place : New Delhi
Date: May 26, 2025

Fof and on behalf of the Board of Directors of
HAMSTEDE LIVING PRIVATE LIMITED

Prashan nﬁa
Dired
W 07333

24

Nishant Monga
Chiaf Financial officer

Place ; New Delhi
Date: May 26, 2025

-o\

Kapil Sharma
Director
DIN: 00352890

Kaptan Singh
Company Secretary
Membership No, A32477



Hamstede Living Private Limited
CIN: U74999DL2018BPTC342682
Statement of Profit and Loss for the yvear ended March 31 2025

Notes Year Ended Year Ended
March 31 2025 31 March 2024
(Rupees in lakhs) (Rupees in lakhs)
Other income ‘ 9 15.92 7.28
Total Income (I) 15.92 7.28
Expenses
Other expenses 10 2.91 3.21
Total expenses (II) - 2.91 3.21
Earnings before interest, tax, depreciation and amortisation 13.01 4.07
(EBITDA) (I-1II)
Depreciaticn and amortization expense 11 1.19 . 1,33
Profit before tax 11.82 2.74
Tax expénée:
-Current tax - -
Profit for the vear . 11.82 ‘ 2.74
Other comprehensive income
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit plans - -
Total Comprehensive Profit for the year 11.82 2.74
Earning per equity share:
{1) Basic . 12 0.41 0.09
{2) Diluted o 12 0.41 0.09

See accompanying notes forming part of the financial statements
In terms of our report attached
For B Ranjan and Co For and on behalf of the Board of Directors of

Firm Registration No. 028076C HAMSTEDE LIVING PRIVATE LIMITED
Chartered Accountants .

f@aé? K'hmqh\ » * "'\
Baby Kumari Kapil Sharma
Proprietor Director

DIN: 00352890

Membership No. 548600

Nish ga Kaptan

Chief Financial officer Company Secretary

: Membership No. A32477
Place : New Deihi Place : New Delhi

Date: May 26, 2025 Date: May 26, 2025



Hamstede Living Private Limited
CIN: U749%9DL2018PTC342682
Cash flow statement for the year ended March 31, 2025

Year Ended Year Ended
March 31, 2025 March 31, 2024
{Rupees in lakhs) (Rupees in lakhs}
A. Cash flow from operating activities
Loss before tax 11.82 2.74
Non-cash adiustments to reconcile loss before tax to net cash flows:
Depreciation and amertisation expenses 1.19 1.33
Finance income {including fair value change in financial instruments) (15,92) {7.28)
Operating loss before working capital changes: (2.91) (3.21}
Movements in working capital:
Decrease/ (Increase) in loans and advances and other current agsets 0,21 154.75
(Decrease)/Increase in other current liabilities and other current financial liabilities (017 0.27
Cash used in Operations (2.87) 151.81
Direct taxes paid (net of refunds} : - -
Net cash flow used in operating activities (A} {2.87) 151.81
B. Cash fiows from investing activities
Purchase of current investments {150.00) -
Movement in fixed deposit 150.00 {150.00}
Interest received 7.06 -
Net Cash flow from investing activities (B) 7.06 (150.00)
€. Cash flows used in financing activities .
Interest paid - -
Net Cash used in financing activities{C ) - -
MNet decrease in cash and cash equivalents (A4+B+C) 4,19 1.81
Cash and cash_equivalents at the beginning of the year 26.04 24.23
Cash and cash equivelents at the end of the year 30.23 26.04
Components of cash and cash equivalents
Cash on Hand 0.56 0.56
Balances with Scheduled Banks in
- Current accounts- 29.67 25.48
Total cash and cash equivalents ©30.23 26.04
See accompanying notes foriming part of the financial statements
In terms of our report attached
For B Ranjan and Co For and on behalf of the Board of Directors of

HAMSTEDE LIVING P, ATE LIMITED

A

Kapil Sharma

Firm Registration No, 028076C
Chartered Accountants

x

Kortmdm

Baby Kumari Prashant Méhrotra

Proprietor Direct Director
Membership No. 548600 DINTQ7333994 DIN: 00352890
Nishant-Mo . Kaptan ah

Chief Financial officer Company Secretary
: Membership No. A32477

Place : New Delhi Place : New Delhi
Date: May 26, 2025 Cate: May 26, 2025
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Hamstede Living Private Limited
Notes to financial statements for the year ended March 31, 2025

1.2

2.1

2.2
(a)

Corporate Information

Hamstede Living Private Limited (the Company) is a private company domiciled in India and is
incorporated under the provisions of the Companies Act applicable in India. The registered office of
the Company is located at Asset No. 6, Aerocity Hospitality District, New Delhi 110037,

As on March 31, 2022, the Company becomes a subsidiary of ‘Lemon Tree hotels Limited” which is
a public Company, pursuant to the provisions of Companies Act, 2013.

The principal activities of the Company is to provide full-range accommodation and lodging
services including food services, facilities management, transportation, laundry, communication,
breadband, entertainment and community services through designing, developing, censtructing,
repositioning, refurbishing, owning, acquiring, leasing, and managing short and long stay real
estate projects (including, shared accommodation, hostels, guesthouses), with a primary focus on
student housing, co-fiving for working professionals/adults etc.

The financial statements are approved for issue by the Board of directors on May 26, 2025.
Recent Accounting Pronouncement

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing

standards. There is no such notification which wouid have been applicable from April 1, 2024,

Basis of preparation of financial statements and Material accounting policies
Basis of preparation and Compliance with Ind AS

These financial statements are prepared in accordance with Indian Accounting Standard (Ind AS},
and the provisions of the Companies Act, 2013 ('the Act") (to the extent notified). The Ind AS are
prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and relevant amendment rules issued thereafter. '

The financial statements have been prepared on a going concern basis using historical cost
convention and on an accrual method of accounting, except for certain financial assets and
liabilities which are measured at fair value / amortized cost.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing account standard required a change to the
accounting policy hitherto to in use.

The financial statements are presented in Indian Rupees (INR) and all values are rounded to the
nearest lakhs, expect where otherwise indicated.

Material accounting policies

Current versus non-current classification

The Company presents assets and liabliities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

» Expected to be realized or intended to be sald or consumed in nermal operating cycle

« Held primarily for the purpose of trading

« Expected to be realized within twelve months after the reporting period, or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period

All other assets are classified as non-current.




Hamstede Living Private Limited
Notes to financial statements for the year ended March 31, 2025

(b}

(c)

A liability is current when:

« 1t is expected to be settled in normal operating cycle

e It is held primarily for the purpose of trading

e Itis due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realization in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

Foreign Currencies
Functional and presentation currency

The Company's financial statements are presented in INR, which is also the Company’s functicnal
currency. Presentation currency is the currency in which the company’s financial statements are
presented. Functional currency is the currency of the primary economic environment in which an
entity operates and is normally the currency in which the entity primarily generates and expends
cash. All the financial information presented in Indian Rupees (INR) has been rounded to the
nearest of lakhs rupees, except where otherwise stated. :

Transactions and balances

Transactions In foreign currencies are initially recorded by the Company's- entities at their
respective functional currency spot rates at the date the transaction first qualifies for recognition.
However, for practical reasons, the Company uses an average rate if the average approximates
the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date,

Exchange differences arising on settlement or translation of monetary items are recognized in
profit or loss. :

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary items
measured at fair value in a foreign currency are translated using the exchange rates at the date
when the fair value is determined. The gain or loss arising on translation of non-monetary items
measured at fair value is treated in line with the recognition of the gain or loss on the change in
fair value of the item (i.e., translation differences on items whose fair value gain or loss is
recognized in OCI or profit or loss are also recognized in OCI or profit or loss, respectively).

Fair value measurement
The Company measures financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transactich between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either: .

e In the principal market for the asset or liability, or
+ In the absence of a principal market, in the most advantageous market for the asset or

liability

The principal or the most advantageous market must be accessible by the Company,




Hamstede Living Private Limited
Notes to financial statements for the year ended March 31, 2025

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming market participants act in their economic
best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability
to generate economic benefits by using the asset in its highest and best use or by seliing i to
another market participant that would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unohservable inputs. .

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

e Level 1 — Quoted (unadjusted} market prices in active markets for identical assets or
liabilities

+ Level 2 — Valuation technigues for which the lowest level input that is significant to the
fair value measurement is directly or indirectly observable

« Level 3 — Valuation techniques for which the lgwest level input that is significant to the
fair value measurement is unobservable. '

Far assets and liabilities that are recognized in the financial statements cn a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorization (based on the lowest level input that is 5|gn1ficant to the fair value
measurement as a whole) at the end of each reporting pericd.

The Company determines the policies and procedures for both recurring fair value measurement,
such as derivative instruments and unquoted financial assets measured at fair value. External
valuers are involved for valuation of significant assets and liabilities. The management selects
external valuer on various criteria such as market knowledge, reputation, independence and
whether professional standards are maintained by valuer. The management decides, after
discussions with the Company's external valuers, which valuation techniques and inputs to use for
each case.

At each reporting date, the management analyses the movements in the values of assets and
liabilities which are required to be remeasured or re-assessed as per the Company’s accounting
policies. For this analysis, the management verifies the major Inputs applied in the latest valaation
by agreeing the information in the valuation computation to contracts and other relevant
documents.

The management, in conjunction with the Company’s external valuers, also compares the change
in the fair value of each asset and liability with refevant external sources to determine whether the
change is reascnable. :

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities based on the nature, characteristics and risks of the asset or liability and the level of the
fair value hierarchy.

This note summarizes accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes: -

» Disclosures for valuation methods, significant estimates and assumptions (note 2.‘3)
e Quantitative disclosures of fair value measurement hierarchy (noie 23)
« Financial instruments (including those carried at amortized cost) {note 23)




Hamstede Living Private Limited
Notes to financial statements for the year ended March 31, 2025

(d)

(e)

Revenue Recognition

Interest income

For all financial instruments measured at amortized cost, interest income is recorded using the
effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the net carrying amount of the financial asset or Ilabtlrty Interest Income is
included in finance income in the income statement,

Taxes

Tax expense represents Current income tax and Deferred tax.

Current incomme tax

The tax currently payable is based on taxable profit for the period/year. Taxable profit differs from
‘profit before tax” as reported in the statement of profit and loss because of items of income or
expense that are taxable or deductible In other years and items that are never taxable or
deductible. The current tax is calculated using tax rates that have been enacted or substantively
enacted by the end of the reporting period.

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities.

- Current income tax relating to items recognized outside profit or loss is recognized cutside profit or

loss {either in other comprehensive income or in equity). Current tax items are recognized in
correlation to the underlying transaction either in OCI or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject .to interpretation and establishes provisions where

appropriate.
Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases
of assets and liabilities and thelr carrying amounts for financial reporting purposes at the reporting
date.

Deferred tax liabilities are recognized for all taxable temporary differences, except:

s When the deferred tax liability arises from the initial recognition of goodwill or an asset or
liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss

« In respect of taxable temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, when the timing of the reversal of the temporary
differences can be controlled and it is probable that the temporary differences will not
reverse in the foreseeable future

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of
unused tax credits (including MAT credit) and any unused tax losses. Deferred tax assets are
recognized to the extent that it Is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax
losses can be utilized, except: '

« When the deferred tax asset relating to the deductible tempoerary difference arises from
the initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transactlon, affects nelther the accounting profit nor
faxable profit or loss

« In respect of deductible temporary differences associated with investments in subsidiaries,
associates and interests in joint ventures, deferred tax assets are recognized only to the
extent that it is probable that the temporary differences will reverse in the foreseeable
future and taxable profit will be available against Wthh the temporary differences can be
utilized




Hamstede Living Private Limited
Notes to financial statements for the year ended March 31, 2025

(U

The carrying amount of deferred tax assets {including MAT credit available) is reviewed at each
reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred

" tax assets are re-assessed at each reporting date and are recognized to the extent that it has

beceme probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realized or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss
{either In other comprehensive income or In equity). Deferred tax items are recognized in
correlation to the underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set
off current tax assets against current tax liabilities and the deferred taxes relate to the same
taxable entity and the same taxation authority. '

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate
recognition at that date, are recognized subsequently If new information about facts and
circumstances change. Acquired deferred tax benefits recognized within the measurement period
reduce goodwill related to that acquisition if they result from new information obtained about facts
and circumstances existing at the acquisition date. '

If the carrying amount of goodwill is zero, any remaining deferred tax benefits are recognized in
OCI/ capltal reserve depending on the principle explained for bargain purchase gains. All other
acquired tax benefits realized are recognized in profit or loss.

Sales/ Value Added Taxes/Goods & Service Tax paid on acquisition of assets or on incurring
expenses

Fxpenses and assets are recognized net of the amount of sales/ value added taxes paid, except:

s When the tax incurred on a purchase of assets or services is not recoverable from the
taxation authority, in which case, the tax paid is recognized as part. of the cost of
acquisition of the asset or as part of the expense item, as applicable

s When receivables and payables are stated with the amount of tax included

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of
receivables or payables in the balance sheet. '

Property, plant, and equipment

Capltal work in progress is stated at cost. Property, Plant, and equipment is stated at cost, net of
accumulated depreciation and accumulated impalrment losses, if any. Such cost includes the cost
of replacing part of the plant and equipment and borrewing costs for long-term construction

"projects if the recognition criterfa are met. Such properties are classified to the appropriate

categories of property, plant and equipment when completed and ready . for intended use.
Depreciation of these assets, on the same basis as other property assets, commences when the
assets are ready for their intended use. Freehold land is not depreciated.

When significant parts of plant and equipment are required to be replaced at Intervals, the
Company depreciates them separately based on their specific useful lives. Likewise, when a major
inspection is performed, its cost is recognised in the carrying amount of the plant.and equipment
as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are
recognised in profit or loss as incurred,

The present value of the expected cost for the decommissioning of an asset after its use is
inciuded in the cost of the respective asset if the recognition criteria for a provision are met,




Hamstede Living Private Limited
Notes to financial statements for the year ended March 31, 2025

(9)

(h)

Depreciation on fixed assets is provided as per Schedule II of Companies Act, 2013 on Straight
Line Methed over its economic useful life of fixed assets as follows:

Fixed Assets Useful Life Considered
Computers 3 years
Lease hold improvements 6 years
Furniture and fixtures 10 years
Office equipment 5 years

The Company, based on management estimates, depreciates certain items of building, plant and
equipment over estimated useful lives which are lower than the useful life prescribed in Schedule
II to the Companies Act, 2013. The management believes that these estimated useful lives are
realistic and reflect fair approximation of the period over which the assets are likely to be used.

An item of property, plant and equipment and any significant part initially recognized is

derecognized upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the income
statement when the asset is derecognized.

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively if appropriate. )

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets acquired in a business combination Is their fair value at the date of acquisition.
Following -initial recognition, intangible assets are carried at cost less any accumulated
amortization and accumulated impairment losses. Internally generated intangibles, excluding
capitalised development costs, are not capitalised and the related expenditure is reflected in profit
or loss in the period in which the expenditure is incurred.

The useful lives of intangible assets are assessed as 3 years and the same shall be amortised on
Straight line basis over its useful life.

Intangible assets with indefinite useful lives are not amortized but. are tested for impairment at
each year end either individually or at the cash generating unit level. The assessment of indefinite
fife is reviewed annually to determine whether the indefinite life continues to be supportable. If
not, the change in useful life from indefinite to finite is made on a prospective basis.

Gains or losses arising from derecognition of an intangible asset are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the
income statement when the asset is derecognized.

Borrowing costs
Borrowing cost includes interest expense as per Effective Interest Rate (EIR).

Borrowing costs directly attributable to the acquisition or construction of an asset that necessarily
takes a substantiai period of time to get ready for its intended use are capitalized as part of the
cost of the asset until such time that the assets are substantially ready for their intended use.
Where funds are borrowed specifically to finance a project, the amount capitalized represents the
actual borrowing costs incurred. Where surplus funds are available out of money borrowed
specifically to finance a project, the income -generated from such current investments is deducted
from the total capltalized borrowing cost. Where the funds used to finance a project form part of
general borrowings, the amount capitalized is calculated using a weighted average of rates
applicable to relevant general borrowings of the Company during the year. Capitalization of
borrowing costs is suspended and charged to profit and loss during the extended periods when the
active development on the qualifying assets is interrupted.
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O]

EIR is the rate that exactly discounts the estimated future cash payments or receipts over the
expected life of the financial liability or a shorter period, where appropriate, to the amortized cost
of a financial liability after considering all the contractual terms of the financlal instrument.

Leases

Company as a lessee

The Company assesses whether a contract contains a lease, at inception of contract. A contract Is,
or contains, a lease if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration. To assess whether a contract conveys a right to
control the use of an identified asset, the company assesses whether: (i) the contract involves use
of an identified asset (ii) the Company has substantially all of the economic benefits from the use
of asset through the period of the lease and (iii) the Company has the right to direct the use of the
asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU")
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for
lease with a term of twelve months or less (short-term leases) and low value leases. For these
short-term and low value leases, the Company recognizes the lease payments as on operating
expense on a straight-line basis over the term of lease.,

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or prior to the commencement date of
lease plus any initial direct costs less any lease incentives. They are subsequently measured at
cost less accumulated depreciation and impairment losses.,

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the
shorter of lease term and useful life of the underlying asset, Right of use assets are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying amounts
may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the
higher of the fair value less cost to sell and the value in use) is determined on individual asset
basis unless the asset does not generate cash flows that are largely dependent of those from other
assets. In such cases, the recoverable amount is determined for the Cash Generating Unit (CGU)
to which the asset belongs.

The lease liability is measured at amortized cost at the present value of the future lease payments.
The lease payments are discounted using the interest rate implicit in the lease, or, if not readily
determinable, using the incremental borrowing rate.

Impairment of non-financial assets

The Company assesses at each reparting date whether there is an indication that an asset may be
tmpaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher
of an asset’s or cash-generating unit’s (CGU) fair value less costs of disposal and its value in use.
The recoverahle amount is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets or Company’s of assets,
Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount. In assessing value in use, the
estimated future cash. flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining net selling price, recent market transactions are taken into account, if
available. If no such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly- traded
companies or other available fair vaiue indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which -
are prepared separately for each of the Company’s CGUs to which the individual assets are
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(k)

(N

allocated. These budgets and forecast calculations generally cover a period of five years, For longer
periods, a long-term growth rate is calculated and applied to project future cash flows after the fifth
year, To estimate cash flow projections beyond periods covered by the most recent
budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or
declining growth rate for subsequent years, unless an increasing rate can be justified. In any case,
this growth rate does not exceed the long-term average growth rate for the products, industries, or
country in which the entity operates, or for the market in which the asset is used.

Impairment losses 'including impairment on inventories, are recognized in the statement of profit
and loss.

An assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication
exists, the Company estimates the asset’s or CGU’s recoverable amount. A previously recognised
impairment loss is reversed only if there has been a change in the assumptions used to determine
the asset’s recoverable amount since the last impairment loss was recognised. The reversal is
limited so that the carrying amount of the asset does not exceed its recoverable amount, nor
exceed the carrying amount that wouid have been determined, net of depreciation, had no
impairment loss been recognised for the asset in pricr years. Such reversal is recognised in the
statement of profit or loss unless the asset is carried at a revalued amount, in which case, the
reversal is treated as a revaluation increase.

Provisions
General

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it Is probable that an outflow of resources embedying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. The expense relating to a provision is presented in the statement of profit and loss net
of any relmbursement

The amount recognized as a provision is the best estimate of the consideration required to settie
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the cbligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability, When discounting is used,
the increase in the provision due to the passage of time is recognized as a finance cost.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best
estimate, If it is no longer probable that an outflow of resources would be required to settle the
obligation, the provision is reversed.

Contingent Assets/ Liabilities

Contingent assets are not recognized. However, when realization of income is virtually certain, then
the related asset is no longer a contingent asset, and is recognized as an asset.

Contingent liabilities are disclosed in notes to accounts when there is a pessible obligation arising
from past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not whelly within the contrel of the Company or
a present obligation that arises from past events where it is either not probable that an outflow of
resources will be required to seitle or a reliable estimate of the amount cannot be made.

Retirement and cther employee henefits

Retiremeant benefit in the form of provident fund is a defined contribution scheme. The Company
has no obligation, other than the contribution payable to the provident fund. The Company
recognizes contribution payable to the provident fund scheme as an expense, when an employee
renders the related service. If the contribution payable to the scheme for service received before
the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is
recognized as a liability after deducting the centribution afready paid. If the contribution already
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pald exceeds the contribution due for services received before the balance sheet date, then excess
is recognized as an asset to the extent that the pre-payment wilt lead to, for example, a reduction
in future payment or a cash refund.

Gratuity liability is defined benefit obligation and is provided for on the basis of an actuarial
valuation on projected unit credit method made at the end of each financial year.

Short term compensated absences are provided for based on estimates. Long term compensated
absences are provided for hased on actuarial valuation. The actuarial valuation is done as per
projected unit credit method.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, exciuding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit liability}, are recognized
immediately in the balance sheet with a corresponding debit or credit to retained earnings through
OCI in the period in which they occur. Remeasurements are not reclassified to profit or loss in
subsequent periods.

Past service costs are recognised in profit or loss on the earlier of:

s The date of the plan amendment or curtailment, and
« The date that the Company recognises related restructuring costs

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.
The Company recegnises the following changes in the net defined benefit obligation as an expense
in the statement of profit and loss:

« Service costs comprising current service costs, past-service costs, gains and losses on
curtailments and non-routine settlements; and
» Net interest expense or income

Retirement ‘benefits in the form of Superannuation Fund is a defined contribution scheme and the
contributions are charged to the statement of profit and loss of the year when the contributions to
the respective funds are due. There are no other obligations other than the contribution payable to
the respective trusts.

Short-term and other long-term employee benefits

A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual
leave and sick leave in the period the related service is rendered at the undiscounted amount of
the benefits expected to be paid in exchange for that service.

Liabilities recognized in respect of short-term employee benefits are measured at the undiscounted
amount of the benefits expected to be paid in exchange for the related service.

Liabilities recognized in respect of other long-term employee benefits are measured at the present
value of the estimated future cash outflows expected to be made by the Group in respect of
services provided by employees up to the reporting date,

The Company treats léaves expected to be carried forward for measurement purposes. Such
compensated absences are provided for based on the actuarial valuation using the projected unit
credit method at the year-end. Remeasurement gains/losses are immediately taken to the
statement of profit and loss and are not deferred. The Company presents the entire leave as a
current liahility In the balance sheet, since it does not have an uncenditional right to defer its
settlement for 12 months after the reparting date. Where Company has the unconditional legal
and contractua! right to defer the settlement for a period beyond 12 months, the same is
presented as non-current liability. '
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Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entlty and ‘&

financial llability or equity instrument of another entity.

Financial assets
Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financlal asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular
way trades) are recognized on the trade date, i.e., the date that the Company commits to
purchase or sell the asset. '

Subseguent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

s Debt instruments at amortized cost

+ Debt instruments at fair value through other comprehensive income (FVTOCI)

« Debt instruments, derivatives and equity instruments at fair value through profit or loss
(FVTPL)

« Equity instruments measured at fair value through other comprehensive income (FYTOCI)

« Equity instruments in subsidiaries/associates carried at cost

Debt instrumnents at amortized cost
A debt instrument is measured at the amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

This categery is most applicable to the Company. After initial measurement, such financial assets
are subseguently measured at amortised cost using the Effective Interest Rate {"EIR”) method.
Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR, The EIR amortization is included in finance
income in the Statement of Profit and Loss. The losses arising from impairment are recognised in
the Statement of Profit and Loss. This category generally applies to trade and other receivables.

Debt instrument at FVTOCT
A debt instrument is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows
and selling the financial assets, and
b} The asset’s contractuat cash flows represent SPPL.

Debt instruments included within the FVTCCI category are measured initially as well as at each
reparting date at fair value. Fair value movements are recognized in the other comprehensive

_ income (OCI). However, the Company recognizes interest income, impairment losses & reversals

and forelgn exchange gain or loss In the Statement of Profit and Loss. On derecognition of the
asset, cumulative gain or loss previously recognized in OCI is reclassified from the equity to
Statement of Profit and Loss. Interest earned whilst holding FVTOCI debt instrument is reported as
interest incorme using the EIR method.

Debt instrument at FVTEL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amertized cost or as FVTOCI, is classified as at FViPL. In addition,
the Company may elect to designate a debt instrument, which otherwise meets amortized cost or
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FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or
eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all changes
recognized in the P&L.

Equity instruments

All equity investments (other than equity investments in subsidiaries) in scope of Ind AS 109 are
measured at fair value. Equity instruments in subsidiaries are carried at cost in financial
statements less impairments if any. Equity instruments included within the FVTPL category are
measured at fair value with all changes recognized in the P&L.

Derecognition

A financial asset {or, where applicable, a part of a financial asset or part of a Company of similar
financial assets) is primarily derecognized (i.e. removed from the Company’s balance sheet) when:

+ The rights to receive cash flows from the asset have expired, or

« The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay to a
third party under a ‘pass-through’ arrangement; and either {a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantiaily all the risks and rewards of the asset, but
has transferred control of the asset.

Impairment of financial assets

In accordance with Ind AS- 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk
exposure; :

a) Financial assets that are debt instruments, and are measured at amortized cost e.g.,
loans, debt securities, deposits, trade receivables and bank batance.

b) Financial assets that are debt instruments and are measured as at FVTOCT,

c) Trade receivables or any contractual right to receive cash or another financial asset.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade
receivables. The application of simplified approach does not require the Company to track changes
in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition.

At each reporting date, for recognition of impairment loss on cther financial assets and risk
exposure, the Company determines that whether there has been a significant increase in the credit
risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to
provide for Impairment loss. However, if credit risk has increased significantly, lifetime ECL is
used. If, in a subsequent period, credit quality of the instrument improves such that there is no
tonger a significant increase in credit risk since initial recognition, then the Company reverts to
recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected [ife of a financial instrument, The 12-month ECL is a portion of the lifetime ECL which
results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Cempany in
accordance with the contract and all the cash flows that the entity expects to receive (i.e., all cash.
shortfalls), discounted at the original EIR.

ECL impairment loss allowance {or reversal) recognized during the period Is recognized as income/
expense in the statement of profit and loss (P&L). This amount is reflected under the head ‘other
expenses’ in the P&L. The balance sheet presentation for various financial instruments is described
below:
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« Financial assets measured as at amortised cost, contractual revenue receivables and lease
receivables: ECL is presented as an allowance, i.e., as an integral part of the measurement
of those assets in the balance sheet. The allowance reduces the net carrying amount. Until
the asset meets write-off criteria, the Company does not reduce impairment allowance
from the gross cérrying amount.

« Debt instruments measured at FVTOCI: Since financial assets are already reflected at fair
value, impairment allowance is not further reduced from its value. Rather, ECL amount Is
presented as ‘accumulated impairment amount” in the OCI.

For assessing increase in credit risk and impairment loss, the Company combines financial
instruments on the hasis of shared credit risk characteristics with the objective of facilitating an
analysis that is designed to enable significant increases in credlt risk to be identified on a timely
basis.

The Company does not have any purchased or originated credit impaired (POCI) financial assets,
i.e., financial assets which are credit impaired on purchase/ origination.

Financial liabilities
Initial recognition and measurement

Financial liabilities- are classified, at initial recognition, as financial labilities at fair value through
profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments
in an effective hedge, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and horrowings
and payables, net of directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings
including bank cverdrafts and financial guarantee contracts.

Subseguent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

Financial liahilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss.
Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derivative financial instruments entered
into by the Company that are not designated as hedging instruments in hedge relationships as
defined by Ind AS 109,

Gains or losses on liabilities held for trading are recognized in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own
credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to P&L.
However, the Company may transfer the cumulative gain or loss within equity. All other changes in
fair value of such liability are recognized in the statement of profit or loss, The Company has not
desighated any financial liability as at fair value through profit and loss.

Financial liabilities at am_ortized cost

This is the category most relevant to the Company. After initial recognition, interest-bearing loans
and borrowings are subsequently measured at amortized cost using the EIR method. Gains and
losses are recognized in profit or loss when the liabilities are derecognized as well as through the
EIR amortization process.,

Amortized ‘cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR, The EIR amortization is included as finance costs
in the statement of profit and loss. :
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This category generally applies to borrowings. For more information refer Note 23.
Financial guarantee

Financlal guarantees issued by the Company on behalf of group companies are designated as
‘Insurance Contracts’. The Company assess at the end of each reporting period whether its
recognised insurance liabilities {if any) are adequate, using current estimates of future cash flows
under its insurance contracts. If that assessment shows that the carrying amount of its insurance
liabilities are inadequate in the light of the estimated future cash flows, the entire deficiency is
recognised in profit or toss.

If a financial guarantee is an integral element of debts held by the entity, it is not accounted for
separately.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such
an exchange or modiflcation is treated as the derecognition of the original liability and the
recognition of a new liability, The difference in the respective carrying amounts is recognized in the
statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognized amounts and there is
an intention to settle on a net basis, to realize the assets and settle the liabilities simultaneously.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value,

Measurement of EBITDA

The Company has elected to present earnings before interest, tax, depreciation and amortization
(EBITDA) as a separate line item on the face of the statement of profit and loss. The Company
measures EBITDA on the basis of profit/ (loss) from centinuing operations, In its measurement,
the Company does not include depreciation and amortization expense, interest income, finance
costs, and tax expense.

Cash Flow Statement

Cash flows are reported using the indirect method, where by profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expenses assoclated with investing or financing
cash flows, The cash flows from operating, investing and financing activities of the Company are
segregated,

Earings Per Share (EPS)

Basic EPS Is calculated by dividing the profit for the period attributable to ordinary equity
shareholders of the Company by the weighted average number of Equity shares outstanding
during the year. :

Piluted EPS is calculated by dividing the profit attributable to ordinary equity shareholders of the
Company by the weighted average number of Equity shares outstanding during the period plus the
weighted average number of Equity shares that would be issued on conversion of all the dilutive
potential Equity shares into Equity shares. :
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Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, the accompanying disclosures and the disclosure of contingent liabilities. Uncertainty
about these judgements, estimates and assumptions could result in outcomes that require a
material adjustment to the carrying amount of assets or liabilities affected in future periods,
Existing clrcumstances and assumptions about future developments, however, may change due to

‘market changes or circumstances arising that are beyond the control of the Company. Such

changes are reflected in the assumptions when they occur. The estimates and underlying
assumptions are reviewed on an ongoing basis and the revisions to accounting estimates are
recognized in the period in which the estimate is revised.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet
cannot be measured based on quoted prices in active markets, their fair value is measured using
other valuation technigues. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair
values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.
Changes In assumptions about these Ffactors could affect the reported fair value of financial
instruments.
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Property, plant and equipment

{Rs in lakhs)

Particulars Leasehold Office equipments |Furniture and |Computers Total
improvements ) Fixtures
Cost or Deemed Cost
Balance as at April 01, 2023 26,36 3.06 8.64 9.42 47.48
Additions - - - - -
Disposals - - - - -
Balance as at March 31, 2024 26.36 3.06 B8.64 9.42 47.48
Additions - - - - -
Disposals . - - - - -
Balance as at March 31, 2025 26.36 3.06 8.64 9.42 47.48
Depreciation
Balance as at April 01, 2023 26.36 210 3.12 9.42 41.00
Charge for the vear - 0.55 0.78 - 1.33
Disposals - - - - -
Balance as at March 31, 2024 26.36 - 2.65 3.90 9.42 42.33
Charge for the year - 0.41 0.78 - 1.19
Disposals - - : - - -
Balance as at March 31, 2025 i 26.36 3.06 4.68 9,42 43.52
Net Book value
Balance as at March 31, 2025 - - 3.96 - 3.06
Balance as at March 31, 2024 - _ 0.41 4,74 - 5.15
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(ii}

411D

{iv)

Financial assets

As at
March 31 2025
{Rupees in lakhs)

As at
31 March 2024
{Rupees in lakhs)

Investments

Investments at fair value through Profit & Loss

Unquoted mutual funds

4,188.56(Previous year 1,810.53) Units of Nippon India Liquid Fund-
Direct Plan Growth Plan - Growth Option

265.84

106.98

265.84

106.98

As at
March 31 2025
{Rupees in lakhs)

As at
31 March 2024
(Rupees in lakhs)

Cash and cash equivalents
Balance with banks

On current & cash credit accounts
Cash on hand

29.67 25.48
0.56 0.56
30.23 26.04

As at
March 31 2025
{Rupees in lakhs)

As at
31 March 2024
(Rupees in lakhs)

Bank balances other than (ii} above

Deposits with original maturity of more than 3 menths but less than 12
months

150.00

150.00

As at
March 31 2025

As at
31 March 2024
{Rupees in lakhs)

Other financial assets
Current
Balance with statutory/ government authorities

{Rupees in lakhs)

0.01

0.22

0.01

0,22
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5 Equity Share capital

Authorised Share Capital Equity shares

No. of shares Rs in lakhs
At April 01, 2023 40,000,000 4,000,00
Increasef(decrease) during the year - -
At March 31, 2024 40,000,000 4,000,00
Increase/(decrease) during the year - -
At March 31, 2025 40,000,000 4,000.00

Terms/rights attached to equity shares
The company has only one class of equity shares having par value of Re. 10 per share. Each holder of equity shares is entitled to one vote per share. In

the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts. The distribution will be in proportion t6 the number of equity shares held by the shareholders.

Issued equity capital

Equity shares of INR 10 each issued, subscribed and fully paid No. of shares Rs in lakhs
At April 01, 2023 29,500,000 2,950.00
At March 31, 2024 . 29,500,000 2,950.00
Increase/(decrease) during the year - -

At March 31, 2025 29,500,000 2,950.00

{a) Shares held by holding company

As at As at
March 31, 2025 . March 31, 2024
No. of shares Rs in lakhs No. of shares  Rs in lakhs
Equity shares of Rs, 10 each fully paid up
Lemon Tree Hotels Limited 29,500,000 2,950.00 29,500,000 2,950.00
{b) Details of sharehclders holding more than 5% shares in the company
As at As at
March 31, 2025 March 31, 2024

No. of shares % Shareholding No. of shares % Shareholding

Equity shares of Rs. 10 each fully paid up
Lemon Tree Hotels Limited 29,500,000 100.00% 29,500,000 100.00%

The Company has not issued Bonug Share, Share for consideration other than Cash and has not bought back shares during the period of five years immediately preceding the reporting date.
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(i)
(if)
iii)

0

(i)

{iii)

Other equity

As at As at
March 31, 2025 March 31, 2024
Rs in lakhs Rs in lakhs
Preference Share Capital-equity component - -
Retained Earnings {2,632.65) (2,644.47)
Share Issue Expenses {18.00) (18.00)
(2,650.65) (2,662.47}

Preference Share Capital

Authorised Share Capital

Preference shares

No. of shares Rs in lakhs
At April 01, 2023 9,500,000 950
Reclassified into equity shares
At March 31, 2024 9,500,000 950
Reclassifiad into equity shares -
At March 31, 2025 9,500,000 950
Retained Earnings
As at As at
March 31, 2025 March 31, 2024
Rs in lakhs Rs in lakhs
Opening Balance (2,644.47) (2,647.21)
Loss for the year 11.82 2.74
Closing balance {2,632.65) (2,644.47)
Share issue gxpenses
As at As at
March 31, 2025 March 31, 2024
Rs in lakhs Rs in lakhs
Opening Balance (18.00) (18.00)
Addition durlng the year - -
Closing balance {18.00) {18.00)
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Trade Payables

As at
March 31 2025
{Rupees in lakhs)

As at
31 March 2024

(Rupees in lakhs)

Trade payables
- Due to micro and small enterprises
- Others

Other current ligbilities

As at
March 31 2025
(Rupees in iakhs}

As at
31 March 2024
{Rupees in lakhs}

Statutory Dues

0.03

0.02

0.03

0.02
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12

Other income

For vear ended
March 31 2025
(Rupees in lakhs)

For vear ended
31 March 2024

{Rupees in lakhs)

Interest Income on :
-Bank Depoesits

Falr Value gain on investment at fair value through profit or loss

Other expenses

7.06 -
8.86 7.28
15.92 7.28

For vear ended
March 31 2025
{Rupees in lakhs)

For vear ended
31 March 2024

{Rupees in lakhs)

Rates and taxes
Legaf and professional fees
Payment to auditors:

- for statutory audit fees

0.02 0.03
2.79 3.08
0.10 0.19
2,81 3.21

Depreciation and amortization expense

For vear ended
March 31 2025

For year ended
31 March 2024

{Rupees in lakhs) {Rupees in lakhs}

Depreciation of tangible assets

Earnings per share (Basic And Dituted)

1.19

1.33

1.19

1.33

For vear ended
March 31 2025

For vear ended
31 March 2024

Earning after Tax (Rs in lakhs) 11.82 2.74
Weighted Average Number of Equity Shares* 2,891,507 2,891,507
Basic Earning per share a.41 0.0
Earning after Tax (Rs in lakhs) 11.82 2.74
weightad average number of equity shares in calculating diluted EPS 2,891,507 2,891,507
Diluted Earning per share 0.41 0.09

* The weighted average number of shares takes into account the weighted average effect of changes in share transactions

during the year.
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13 Employment benefit plans

a, Defined contribution plans
The Company mekes Provident Fund which are defined contribution plans, for qualifying empluyees Under the schemes, the Company is reguired to contribute a specified :
percentage of the payroll costs to fund the benefits. The Company recognised Nil (Year ended 31 March, 2024 Nil} for Provident Fund contributions in the Statement of Profit

and Loss. The contributions payable to these plans by the Company are at rates specified In the rules of the schemes,
b. Pefined benefit plans

i, Gratulty

The Company eperates a non-funded gratuity defined benefit scheme for its employees under Payment of Gratuity Act. The scheme provides for a lump sum payment ta
vested employees at retirement, death while in employment or on termination of employment of an amount equivalent to 15 days salary payable for each completed year of
service or part thereof in excess of 6 months subject to a ceiling of Rupees 2,000,000, Vesting occurs an completion of five years of service,

These plans typlcally expose the Company to actuariat risks such as: investment risk, interest risks, lengevity rlsk and salary risk

Investment risk The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to
’ market yields at the end of the reporting period on government tonds.

Interest risk A decrease in the bond interest rate will increase the plan liability, however, this will be partially offset by an increase In the
return on the plan's investments,

Longevity risk The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan
participants both during and after their employment. An increase in the life expectancy of the plan participants will increase
the plan's liability.

Salary risk The present value of the defined benefit plan liability is calculated by reference to the future salaries.of plan participants. As
such, an increase In the salary of the plan participants will increase the plan s liability.

{
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Commitments
a. Commitments

The estimated amount of contracts of capital nature (net of advances) remaining to be exscuted and not provided for [s Nil {Previous year: Nil) and other commitments of R3
Nt (Previcus year: Nil).

b. Contingent liabilities
There is no contingent liabllity or pending litigation as on 31 March 2025 (Previous year Rs Nil).

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Particulars As at As at
March 31, 2025 March 31, 2024

{Rupees in lakhs) {Rupees in lakhs}

(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year ; : Nil Nil

(ii) The amount of interest paid by the bﬁyer In term of section 16 of the Micro, Small and Nl . Nil

Medium Enterprises Development Act, 2006 (27 of 2006}, along with the amount of payment

made to the supplier beyond the appointed day during each accounting year ;

(lil) The ameunt of Interest due and payable for the period of delay in making paymént {which il il

has been paid but beyond the appointed day during the year) but without adding the interest

specified under the Micro, Small and Medium Enterprises Development Act, 2006 ;

(iv) The amount of interest accrued and remaining unpaid at the end of the each accounting Nt Nil

year ; .

{v) The amount of further interest due and payable gven in the succeeding year, until such il Mil

date when the inferest dues as above are actually paid to the small enterprise for the purpose
of disallowance of deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006.
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Segment information

The Company is into rental housing business. The Board of Directors of the Company, which has been identified as being the chief operating decision maker (CODM},
evaluates the Company performance, allocate resources based on the analysis of the various performance indicator of the Company as a single unit. Therefore there is no
reportable segment for the Company as per the reguirements of Ind AS 108 - “Operating Segments”,

Information about geographical areas

The Cempany has only.domestic operations and hence no information required for the Company as per the requirements of Ind AS 108 - “Operating Segments”,

Information about maier customers
There is no customer that individually accounted for more than 10% of the Company’s revenue for the year ended March 31, 2025 and March 31, 2024,

Fair value measurement

This section glves an overview of the significance of financial instruments for the Company and provides additional information on the balance sheet. Details of significant
accounting policies, including the criteria for recognition, the basts of measurement and the basls on which income and expenses are recognised, in respect of each class of
financial asset, financial liability and equity instrument

As at As at

Financials assets/liabilitles March 31, 2025 . March 31, 2024
{Rupees In lakhs) Rupees in lakhs {Rupees in lakhs Rupees in lakhs
FTPVL Amortised cost FTPVL Amortised cost

Assets
Current assets
Financial assets

- Investments 265.84 - 106.98 -
- Cash and cash equlvalents - 30.23 - 26.04
- Bank balances - - - ' 150.00
- Other financial assets - 0.01 - 0.22
’ 265.84 30,24 106.98 176.26
Liabilities
~Current liabilities
Financial liabilities -
- Trade payables - 0,66 - 0.84
- - 0.66 - 0.84

Fair value hierarchy and valuation techniques used to determine fair values:

To provide an indication about the relfability of inputs used in determining fair value, the Company has classified Its financial instrument into thres levels prescribed under the
accaunting standard,

The following table provides the fair value measurement hierarchy of the Company’s assets and liabllities (in particular the valuation technique(s) and inputs used):

Fair value at -

Financials assets/liabilities As at As at Falr value hierarchy
March 31, 2025 March 31, 2024
{Rupees in lakhs) (Rupees in lakhs)
Liabiiities - i - Level 1
Assets : . 265.84 106.98 Level 1

There were no transfers between the Level 1, Level 2 and Level 3 during the year. There is no change in the valuatien technique during the year. The Company classifies
investment in mutual funds in Level 1 as quoted prices can be corroborated in active market for identical assets.

Financial risk management objectives and policies

The Company’s principal financal liabillties cemprise trade and other payables, The main purpose of these financ‘rél liabilitles 1s to finance the Company's operations and to
support its operations. The Company's financial assets include other receivables and cash & cash equivalents that derlve directly from Its operations.

The Company is exposed to credit risk and liquidity risk. The Company's senior management ovarsees the management of these risks. The Company's senior management
advises on financial risks and the appropriate financial risk governance framework for the Company. The Cempany's financlal risk activitiss are governed by apprepriate
policies and procedure and that financlal risks are identified, measured and managed in accordance with the Company's pollcles and risk objectives. The Board of Directors
reviews and agrees policies for managing each risk, which are summarised as below: )

Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a finandial instrument or customer contract, leading to a financial loss. The Company Is exposed to
credit risk from its operating actlvltles and from its financing activities, including deposits with banks and financial institutions and other financial instruments.

Liquidity risk

Liquidity risk s the risk that the Company will not be able to meet its financial obligations as they become due. The Company rmonitors thelr risk of shortage of funds using
cash flow forecasting modals. These models consider the maturity of their financlal Investments, committed funding and projected cash flows from operations, The Company's
objective Is to provide financial resources to meet Its business objectives In a timely, cost effective and rellable manner.

The maturity profile of the Company’s financial liabilities based on contractua! undiscounted payments Is glven tn the table below:

. On demand 0 -1 year 1 -5 years > 5 years Total
Particulars {Rupees in lakhs)  (Rupees In lakhs) {Rupees in lakhs) (Rupees in lakhs} - {Rupees in lakhs)
As at March 31, 2025
Gther financial llabilitles 0.66 - - 0.66

0.66 - - - 0.66

As at March 31, 2024 .
Cther financial liabilities 0.84 - . - : 0.84
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" Key Management Personnel.

Hamstede Living Private Limited
Notes to financlal statements for the year ended March 31, 2025

Related party

a. List of related

MName of Related Parties

Holdina Company - Leman Tree Hotels Limited
~ Mr. Devinder Kumar (Whole Time Dlrector} { upto February 03, 2025 )
- Mr, Patanjali Govind Keswani (Dlrector) { Upto June 28, 2024)

- Mr. Kapit Sharma (Director)

-Mr. Raieev Janveia (Director) (w.e.f June 28, 2024)

-Mr. Prashant Mehrotra ( Additional Director)  (w.e.f. Februarv 03, 2025)
-Mr. Nishant Menaa ( Chief Financial Officer}

-Mr. Kaotan Sinah {Company Sécretary)

Terms and conditions of transactions with related narties

Outstanding balances with related parties at the year-end are unsecure and settlement occurs in cash. For the year ended March 31, 2025, the Company- has not
recorded any Impalrment of receivables relating to amounts owed by related parties {March 31, 2024: Rs Nil). This assessment Is undertaken each financial year through
examining the financial position of the related party and the market in which the related party operates.

Commitments with related parties
The Companv has not entered into anv commitments with related parties during the vear.

The Company does not have any long term contracts incluging derivative contracts for which there are any material foraseeable losses.
There has been no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.
In accordance with Indian Accounting Standard 12 “Income Tax”deferred tax asset has not been recognised as Company are In Iosses and there Is ne convincing

evidence that sufficient future taxable income will be available against which such deferred tax asset can be redllsed.

As per the proviso 1o Rule 3(1) of Companles (Accounts) Rules, 2014, every company which uses accounting software for maintaining its books of account, shali use only
such accounting software which has a featlre of recording audit trail of each and every transaction, creating an edit log of each change made in the books of account
along with the date when such changes were made and ensuring that the audit trall cannot be disabled.

The Company uses an accounting software for recording all the accounting transactions for the year ended March 34, 2025. The software has a feature of recording audit
trail (edit log) facllity which was enabled throughout the year. Subseguent to the year ended March 31, 2025, the Company has Implemented audit trail (edit log) facility

on this accounting software.

The audit trail that was enabled and operated for the year ended March 31, 2024, has bean preserved by the Company as per the statutory requnrernents for recerd
retention,

The Management has adequate internal controls over financial reporting which were operating effectively for the year ended March 31, 2025,



-

23 Previous year figures have been regrouped/ reclassified wherever necessary to correspond with the current year's classification/disclosure.

24 Other Statutery Information

(i). The Company have not traded or invested in Crypto curréncy or Virtual currency during the financial year,

(il). The Company have not any such transaction which 1s not recorded In the books of accounts that has been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961 (such as, search or survey or ary other relevant provisions of the Income Tax Act, 1961.

{iii). The Company do not have any Benami property, where any proceeding has been Initiated or pending against the company for hokding any Benami property

(lv). The company do not have eny transaction with companies struck off.

(v). The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(vi). The company has complied with the number of layers prescribed under clause {87) of section 2 of the Act read with Companias [Restriction on number of tayers)
Rules, 2017, .

{vii}. During the year, the company has not entered into any scheme of arrangements in terms of section 230 to 237 of the Companies Act, 2013 and accordingly, the
prescribed disclosures of Schedule 111 are net required to be giver.

(viii}. The Company have not advanced or loaned or invested funds to any other person{s) or entity{les), including foreign entities {Intermediaries) with the
understanding that the Intermeadiary shall:
(2) directiy or indlrectly lend or invest in other persons or entitles identified In any manner whatscever by or on behalf of the company (Uitimate Beneficlaries) or,

(b) provide any guarantee, security or the lfke to or on behaif of the Ultimate Beneficiaries

For B Ranjan and Co . For and on behalf of the Beard of Direciors
Firm Registration No. 028076C HAMSTEDE LIVING PRIVATE LIMITED
Chartered Atcountants
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